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ADJUSTABLE RATE RIDER !

(1 Year Index - Interest Rate Limits) l §

4

IHIS ADJUSTABLE RATE RIDER is made this »25C0. ... day of veeeer.PUBUSE i, 1980000, ane ;

ia incorporated into and shall be deemed to amend and supplesent the Mortgage, Deed of Trust, Security Deed, or !
Deed to Secure Debt (the "Security Instrument") of the ssme date given by the undersigned (the “Borrower") to
secure Borrower's Adjustsble Rate Hote (the "Note™) L0 ..vuvennn.
____"_““C__Q:HS“"“I:.F.S_'I:A.'_l‘?__S_‘E.“%l_\_I_(;‘.!?..S.,"H\.(E." ...... ess.{ the "Lender™) of the same date and covering the

property described in the Security Instrument and located at:
102 Fernande Drive, Mauldin, SC 29662

u-...o-----lnn-cll-nn-u----ooao-----nn.a---.-aau..-------ooc-.nnuu...------nn--n.---....----n------.n--uos-...---

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
EVERY YEAR SUBJECT TO THE LIMITS STATED IN THE NOTE. MY HONTHLY PAYMENT
WILL BE HIGHER IF THE INTEREST RATE INCREASES OR LOWER IF THE INTEREST
RATE DECREASES.
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Additional Covenants. In addition to the covenants and agreements aade in the Security Instrument, Borrower
and Lender further covenaant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an lnitial interest rate of 1200 . The HNote provides for changes in the interest

rate and the mouthly paymeats, as follows:

&, INTEREST RATE AND MONTHLY PATMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first day of Sep.tember ..... cesuuanay 19..8.5...., and on
that day every 12th month thereafter. Each date on which Zy interest rate could change 1is called a "Change

Date,"

(B) The Index

Beginning with the first Change Date, Ey interest rate will be based on an Index. The "Iedex™ is the weekly
average yleld on United States Treasury securities adjusted to a constant paturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure availsble as of the date 45 days before each Change
Date is called the "Currznt Index.” The initial fodex 1s L4:30........

1f the Index is no longer available, the Note Holder will choose a nev index which is based upon cosparable
{nformation. The Note Holder will give me notice of this cholce.

{(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate =y new interest rate by adding ..two and three-
ceeens LOUTERS L ..e..e..... percentage points (....2:72......%) to the Current Index, The Note Bolder

will thes round the result of this addition to the pearest one-eighth of one perceatage point (0.125%). Subject
to the lisirs stated §n Section 4(D)} below, this rounded zmount will be £y rew interest rate until the pext

Chacge Date.

The Note Bolder will then determine the aBount of the sonthly payment that would be sufficient to repay the I
unpaid principal thst 1 am expected to owe at the Change Date in full on the maturity date at Ey pew interest .
rate in substantiaily equal payzents. The result of this calculation will be the nev amount of @y poathly ‘
payment. 3

{D) Lisits co Interest Rate Changes <

The rate of interest I am required to pay shall cever be increased or decreased on any single Change Date by .
zore than ....5%0 . ... ... percentage points (...5. %) from the rate of interest I have been paying for the
preceding twelve sonths. My {nterest rate also shall never be greater thap ....Ssixteen and one-half . ,
J 711 S % ¢

(E) Zffecrtive Dste of Changes A

My nev interest rate will becore effective on each Change Date. I will pay the arount of oy new sonthly
paypent begicning cn the first coothly payment date after the Change Date ustil the arcunt of =y ocothly payzent
changes again.

(F) Motice of Changes

The Note Bolder will deliver or cail to pe a rotfce of any changes In £y irterest rate and the amount of =y
poatbly payment before the effective date of any change. The notice will include i{aforcation required by law to g
be given we and also the title and telephone nuzber of a person who will answer any questions I zay have regard- v
ing the rotice. ] ‘

MULTTSTATE ADJUSTIABLE RATE RIDER-1 Year Ireasury Index-Single Fasily-FXNMA/FHINC Urifora Instruzent
(ecdified for interest rate limits by adding Sectica 4(D) arcd celeting borrower’s right to lisit zonthly payoent)
fors 3101 12483
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